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4EPPMEXMIZI�^SVK�[SVHX�KIKIZIR�EER�KEWXIR�MR�HI�XIVQMREPI�JEWI�ZER�LYR�PIZIR��HEX�[MP�^IKKIR�
QIX�IIR�PIZIRWZIV[EGLXMRK�ZER�SRKIZIIV�HVMI�QEERHIR��,IX�HSIP�MW�SQ�^S�PERK�QSKIPMNO�IIR�
PIZIR�QIX�KSIHI�O[EPMXIMX�QSKIPMNO�XI�QEOIR�IR�QIRWIR�EPPI�VYMQXI�XI�KIZIR�SQ�ST�LYR�IMKIR�
QERMIV�EJWGLIMH�XI�RIQIR��3SO�HI�^SVK�ZSSV�HI�REEWXIR�ZER�HI�KEWX�FILSSVX�XSX�HI�TEPPMEXMIZI�
^SVK��-R������LIFFIR�[I�EER����TIVWSRIR�TEPPMEXMIZI�XIVQMREPI�^SVK�QSKIR�ZIVPIRIR�� 
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6IWTMNX^SVK�MW�IIR�XMNHIPMNOI�IR�ZSPPIHMKI�SZIVREQI�ZER�^SVK�QIX�EPW�HSIP�HI�QERXIP^SVKIV�IIR�
EHIQTEY^I�XI�KIZIR��1ERXIP^SVKIVW�OYRRIR�HI�^SVK�PERKIV�ZSPLSYHIR�EPW�^MN�EJ�IR�XSI�HI�^SVK�
YMX�LERHIR�OYRRIR�KIZIR�IR�^IPJ�RMIY[I�IRIVKMI�OYRRIR�STHSIR��,IX�4PEXXIPERHWLSʤW�RIIQX�HER�
XMNHIPMNO�HI�^SVK�SZIV���(I^I�^SVK�[IVH�MR������EER����TIVWSRIR�KIPIZIVH� 
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3ZIVFVYKKMRKW^SVK�[SVHX�KIKIZIR�EER�QIRWIR�HMI�XMNHIPMNO�EERKI[I^IR�^MNR�ST�����-^SVK��HEX�
OYRRIR�QIRWIR�^MNR�HMI�MR�LIX�^MIOIRLYMW�^MNR�YMXFILERHIPH��SJ�QIRWIR�HMI�XMNHIPMNO�HSSV�^MIOXI�SJ�
SRKIZEP�EERKI[I^IR�^MNR�ST�ZSPPIHMKI�^SVK��:ER�HI^I�^SVK�[IVH�MR������KIIR�KIFVYMO�KIQEEOX� 
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4PEXXIPERHWLSʤW����HEKIR�MR�UYEVERXEMRI�KIKEER��;I�OSRHIR�MR�HMI�XMNH�KIIR�RMIY[I�KEWXIR�ST�
RIQIR��(EEVRE��OSRHIR�IV�[IIV�RMIY[I�KEWXIR�STKIRSQIR�[SVHIR��QEEV�KSPHIR�LIX�LIPI�NEEV�
VIWXVMGXMIW�QIX�FIXVIOOMRK�XSX�FI^SIO�IR�ZIVFPMNJ�MR�HI�LYMWOEQIV��(MX��LEH�XSX�KIZSPK��HEX�IV�FIHYM�
HIRH�QMRHIV�EERQIPHMRKIR�IR�STREQIW�[EVIR�HER�MR������ 
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QMRHIV�KEWXIR�ZIV^SVKH�HER�MR�
������(EX�KIPHX�ZSSV�EPPI�HVMI�HI�
HSIPKVSITIR�� 
,IX�EERXEP�TEPPMEXMIZI�KEWXIR�
HEEPHI�QIX���	��ZSSV�VIWTMNX^SVK�
LEHHIR�[I���	�QMRHIV�EERZVE�
KIR�IR�SZIVFVYKKMRKW^SVK�LIF�
FIR�[I�LIPIQEEP�RMIX�OYRRIR�
PIZIVIR� 
 
(I�KVSSXWXI�HEPMRK�ZER�LIX�EER�
XEP�KEWXIR�^MIR�[I�MR�LIX�X[IIHI�
IR�ZMIVHI�O[EVXEEP��HI�TIVMSHIW�
HEX�HI�FIWQIXXMRKIR�QIX�'SZMH�
���LIX�LSSKWXI�[EVIR��� 

9MXIVEEVH�LIIJX�HI^I�EJREQI�XI�
QEOIR�QIX�HI�QEEXVIKIPIR�HMI�
KIXVSJJIR�QSIWXIR�[SVHIR�XIV�
FIWGLIVQMRK�ZER�KEWXIR��FI�
VSITWOVEGLXIR�IR�ZVMN[MPPMKIVW�� 
(I^I�QEEXVIKIPIR�LEHHIR�QIX�
REQI�FIXVIOOMRK�ST�IIR�UYEVER�
XEMRITIVMSHI�ZER���[IOIR�RE�
STREQI�IR�IIR�FITIVOMRK�ZER�
LIX�EERXEP�QIRWIR�HMI�ST�FI�
^SIO�QSGLXIR�OSQIR�� 
;MN�ZSPKHIR�HEEVMR�HI�VMGLXPMNRIR�
ZER�4VSXIMSR�IR�:48>��QEEV�TVS�
FIIVHIR�HEEVFMRRIR�[IP�EPXMNH�
REEV�QSKIPMNOLIHIR�XI�^SIOIR�
SQ�QIX�REQI�FI^SIO�ZSSV�HI�
TEPPMEXMIZI�KEWXIR�QSKIPMNO�XI�
LSYHIR�� 
(IWSRHEROW�[EVIR�IV�FIHYMHIRH�
QMRHIV�EERQIPHMRKIR�SJ�^EKIR�
QIRWIR�HMI�MR�TVMRGMTI�[MPHIR�
OSQIR��IVZER�EJ�HSSV�HI^I�FI�
TIVOMRKIR� 
 
3QHEX�LIX�KIQMHHIPH�EERXEP�
HEKIR�TIV�KEWX�IIR�WXYO�LSKIV�
PEK�HER�MR�������[EW�HI�EJREQI�
ZER�HI�XSXEPI�FI^IXXMRKWKVEEH��
LSI[IP�EER^MIRPMNO��QMRHIV�KVSSX� 
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���QEEVX�-�EER�LIX�FIKMR�
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3VKERMWEXMI 
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OPETW�MRKVMNTIRH�KI[MN^MKH� 

:ER�LEPJ�QEEVX�XSX�IMRH�QIM�[IVH�HI�MR^IX�ZER�ZVMN[MPPMKIVW�GSQTPIIX�WXMPKIPIKH��(I�ZIV�
^SVKMRK�ZER�HI�KEWXIR�KIFIYVHI�EPPIIR�HSSV�HI�FIVSITWOVEGLXIR��8SIR�HMX�HSSV�XSIRI�
QIRHI�FI^IXXMRK�ORIPTYRXIR�STPIZIVHI��MW�IV�LYPT�KIPIZIVH�HSSV�XLYMW^SVKQIHI[IVOIVW�
ZER�4VSXIMSR� 
,IX�HEKIPMNOW�OSOIR�HSSV�ZVMN[MPPMKIVW�[IVH�IIVWX�ST�ZVMN[MPPMKI�FEWMW�SZIVKIRSQIR�HSSV�
6ME�.SSWXIR�'EXIVMRK�IR�[IVH�LMIVRE�EER�HMX�FIHVMNJ�YMXFIWXIIH� 
(I�SZIVMKI�ZVMN[MPPMKIVW�IR�LIX�FIWXYYV�LIFFIR�^SZIIP�QSKIPMNO�ZERYMX�XLYMW�LYR�XEOIR�
ZIVZYPH��3ZIVPIKKIR�KIFIYVHI�XIPIJSRMWGL�SJ�SRPMRI� 

-RJSVQEXMI 

1MHHIPW�VIKIPQEXMKI�YTHEXIW�[IVHIR�HI�ZVMN[MPPMKIVW�ST�HI�LSSKXI�KILSYHIR�ZER�HI�
QEEXVIKIPIR�IR�HI�EGXYIPI�FITIVOMRKIR�IR�QSKIPMNOLIHIR�� 

%XXIRXMIFIPIMH�IR�EGXMZMXIMXIR 
 
%ERKI^MIR�IV�KIIR�EPKIQIRI�EGXMZMXIMXIR�IR�XIEQYMXNIW�OSRHIR�[SVHIR�KISVKERMWIIVH��
MW�IV�KIOS^IR�ZSSV�IIR�FIHERONI�MR�HI�ZSVQ�ZER�IIR�TIVWSSRPMNOI�EXXIRXMI�HMI�HSSV�LIX�
FIWXYYV�EER�LYMW�[IVH�FI^SVKH�� 
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¨ 8IEQ�8YMR�IR�8IGLRMWGLI�HMIRWX��888
��ZIV^SVKX�HI�XYMR�IR�VITEVIIVX�
QEROIQIRXIR�MR�LYMW��(I�XYMR[IVO^EEQLIHIR�OSRHIR�RE�IIR�OSVXI�
SRHIVFVIOMRK�[IIV�LIVZEX�[SVHIR��QIX�HI�FIRSHMKHI�EJWXERH��,IX�
OSƾIHVMROQSQIRX�[IVH�REEV�HI�FYMXIRPYGLX�ZIVTPEEXWX� 

¨ 8IEQ�7JIIV�
�%GXMZMXIMXIR��87%
��MW�LIX�LIPI�NEEV�FPMNZIR�^SVKIR�ZSSV�
EEROPIHMRK�ZER�HI�KEWXIROEQIVW�IR�HI�KIQIIRWGLETTIPMNOI�VYMQXI��
%RHIVW�HER�RSVQEEP�QEEOXIR�^MN�HI�FPSIQWXYOOIR�XLYMW�IR�PIZIVHIR�
^I�FMN�HI�ZSSVHIYV�EJ��)IR�TVEEXNI�QEOIR�QIX�KEWXIR�OSR�LIPEEW�RMIX�
QIIV�IR�SSO�HI�OIVWX-MRR�[IVH�RMIX�KILSYHIR��;IP�[EVIR�IV�IROIPI�
QY^MIOQSQIRXIR�HMI�FYMXIR�KISVKERMWIIVH�OSRHIR�[SVHIR�� 

¨ 8IEQ�(MVIGXI�>SVK��8(>
��SRHIVWXIYRX�HI�FIVSITWOVEGLXIR�FMN�HI�ZIV�
^SVKMRK�ZER�HI�KEWXIR�EER�LIX�FIH��2E�IIR�SRHIVFVIOMRK�ZER�����
QEERH��OSRHIR�HI�[IVO^EEQLIHIR�ZER�HMX�XIEQ��QʤX�I\XVE�ZSSV�
^SVKWQEEXVIKIPIR�IR�FIWGLIVQMRK��[IIV�LIVZEX�[SVHIR� 

¨ 8IEQ�+EWXZVSY[IR��8+
��MW�IIVWXI�EERWTVIIOTYRX�ZSSV�FI^SIOIVW�IR�
XIPIJSSR�IR�ZSSV^MIX�KEWXIR�IR�FI^SIOIVW�ZER�IXIR��HVMROIR��KI^IP�
WGLET�IR�SRHIVWXIYRMRK��(I�KEWXZVSY[IRXEOIR�OSRHIR�IMRH�QIM�[IIV�
HSSV�LIX�XIEQ�STKITEOX�[SVHIR�� 

¨ 8IEQ�/SOIR��8/
��FIVIMHX�HEKIPMNOW�IIR�ZIVWI�QEEPXMNH�ZSSV�HI�KEWXIR�
IR�IIR�TER�WSIT�ZSSV�KEWXIR��ZVMN[MPPMKIVW��FIVSITWOVEGLXIR�IR�FI^SIO� 
(I^I�[IVO^EEQLIHIR�LIFFIR�FMNRE���QEERHIR�WXMPKIPIKIR��(EEVRE�
[IVHIR�^I�MR�EERKITEWXI�ZSVQ�[IIV�STKIWXEVX��ZER[IKI�HI�FITIVOXI�
OIYOIRVYMQXI�OSR�IV��MR�TPEEXW�ZER���TIVWSRIR��RY�WPIGLXW���OSO�EER�
[I^MK�^MNR� 

¨ 8IEQ�%HQMRMWXVEXMI�
�46��ZIV^SVKX�HI�ZVMN[MPPMKIVWEHQMRMWXVEXMI��KIIJX�
LIX�ZVMN[MPPMKIVWGSRXEGXFPEH�ƄHI�7EQIRLERKƅ�YMX��SRHIVLSYHX�HI�[IFWM�
XI��JEGIFSSOTEKMRE�IR�SZIVMKI�46-YMXMRKIR�IR�RSXYPIIVX�HI�FIWXYYVW�
ZIVKEHIVMRKIR��(MX�XIEQ�LIIJX�LIX�KVSSXWXI�HIIP�ZER�LIX�NEEV�HI�[IVO�
^EEQLIHIR�ZERYMX�XLYMW�ZIVVMGLX� 

¨ %ERREQI�IR�MR[IVOIR�RMIY[I�ZVMN[MPPMKIVW��(I�EERQIPHMRKIR�ZER�RMIY�
[I�ZVMN[MPPMKIVW�QSIWXIR�LIPEEW�RSSHKIH[SRKIR�IIR�EERXEP�QEERHIR�
ƄST�HI�TPEROƅ�FPMNZIR�PMKKIR��+IPYOOMK�OSRHIR�[I�ZEREJ�WITXIQFIV�EPW�
RSK�ZER�HI�HSSV�LIR�EERKIFSHIR�HMIRWXIR�KIFVYMO�KEER�QEOIR� 

¨ 7GLSPMRK��&IKMR������MW�IV�IIR�MRXIVRI�[SVOWLST�ZSIXQEWWEKI�KIKI�
ZIR�HSSV�IIR�ZIVTPIIKOYRHMKI�� 
-R�HI�VIWX�ZER�LIX�NEEV�^MNR�IV�KIIR�J]WMIOI�WGLSPMRKIR�QIIV�KISVKERM�
WIIVH�OYRRIR�[SVHIR��;IP�[EVIR�IV�IROIPI�SRPMRI-XVEMRMRKIR� 
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-R�ZIVFERH�QIX�HI�'SVSRE�4ERHI�
QMI�O[EQIR�IV�ZIIP�QMRHIV�KEW�
XIR�HER�MR������IR�HEEVHSSV�[EW�
SSO�HI�IMKIR�FMNHVEKI�EER^MIRPMNO�
QMRHIV��� 
 
(I�+IQIIRXI�4IIP�IR�1EEW�LIIJX�
^MGL�IVK�GSYPERX�STKIWXIPH�IR�
LIIJX�HI�WYFWMHMI�QIX�FIXVIOOMRK�
XSX�WGLSSRQEEOOSWXIR�IR�6IW�
TMNX^SVK�ST�LIX^IPJHI�RMZIEY�KI�
LERHLEEJH�EPW�MR������SRHEROW�
LIX�JIMX�HEX�[I�ZIIP�QMRHIV�KEWXIR�
LEHHIR�MR�HI�6IWTMNX^SVK� 
 
(I�OSWXIR�ZSSV�HI�ZVMN[MPPMKIVW�^MNR�
EER^MIRPMNO�PEKIV�HER�MR�������
(SSV�HI�WXVIRKI�QEEXVIKIPIR�[EW�
IV�KIIR�VYMQXI�ZSSV�KI^EQIRPMNOI�
FMNIIROSQWXIR� 

(I�OSWXIR�ZSSV�LIX�KIFSY[�IR�
XIVVIMRIR�^MNR�EERQIVOIPMNO�KIWXI�
KIR�HSSVHEX�[I�MR������QIIV�
SRHIVLSYHWGSRXVEGXIR�EJ�LIFFIR�
KIWPSXIR��LIXKIIR�MR�HI�IIVWXI�
NEVIR�RSK�RMIX�RSSH^EOIPMNO�[EW� 

3RHEROW�LIX�JIMX�HEX�HI�FI^IXXMRK�
PEKIV�[EW�HER�MR������^MNR�HI�ZSI�
HMRKWOSWXIR�REKIRSIK�ST�LIX^IPJ�
HI�RMZIEY�KIFPIZIR��HSSVHEX�IIR�
KVSSX�KIHIIPXI�ZER�LIX�NEEV�HI�
[EVQI�QEEPXMNHIR�ZER�IIR�I\XIV�
RI�TEVXMN�^MNR�EJKIRSQIR� 
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